
 
 
BEFORE THE SECURITIES APPELLATE TRIBUNAL 

  MUMBAI 
      Date: 04.04.2025 

 
Appeal No. 143 of 2025 

[Along with Misc. Application Nos. 208 and 231 of 2025] 
 
 
 
 

India Infraspace Limited         …Appellant 
 
Versus 
 
BSE Limited                    …Respondent 
 
 
Mr. Jatin Kapadia, Advocate for the Appellant. 
 
Mr. Tomu Francis, Advocate with Ms. Zarnaab Aswad, 
Advocate i/b Khaitan & Co. for the Respondent-BSE Limited. 
 
 
ORDER: 
 
 Shri Tomu Francis, learned advocate for the respondent 

submitted that there are few compliances remaining, out of 

which the major one is mismatch of 97,177 shares of the 

Company.  The share certificates were in physical form and not 

in demat form.  Pursuant to the order passed by the Hon’ble 

Gujarat High Court, appellant-Company has communicated to 

the shareholders to submit their share certificates in the physical 

form but the aforesaid number of share certificates have not 

been made available by the shareholders.  Therefore, the 

appellant-Company is unable to comply with the same.  He 

seeks a week’s time to complete instructions.    
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2. By consent, call on April 15, 2025. 

 

 
   

     Justice P. S. Dinesh Kumar        
    Presiding Officer 
        

 

 
     Ms. Meera Swarup 
     Technical Member 

 
   Dr. Dheeraj Bhatnagar 
     Technical Member 

04.04.2025 
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